GET WITH THE PLAN

Personal- mance profess:onals offer readers a fmanaal road map

The’ -1tuat10n

Donald isa mnglélman with mult:pfe dreams He wants to save for retirement — which he hopes will be to

a. home i

ico. — and contribute to college costs for his niece and nephew. He's also interested in leav-

mg some ofrhzs assets to charity. when he:dies. .

- RETIREMENT SAVINGS

1. It's essential for Donald to

A__ANNUAL INCOME: $165,000 | -

" MONTHLY EXPENSES

Income taxes $2,241

TOTAL L WABILITIES $410; 000
“TOTAL'NET WORTH $1,582,064

Housing $4,791

ve as much as: p055|ble for retlrement

“Certified financial-planner Douglas Duerr suggests he-save $21,500 a year

Jn hIS ‘employer-sponsored account: $16, 200 of:regular-contributions and
' tions. At an average .annual rate:of return of . -
:percent, d'beable to build the kind of- portfoho he will need

for ret:rement Her’e s a Iook at how those assets _.would‘ grow. .

5 EINAL _BALA.NC.E-; $,2.32;1,5_.9_.5

Utilitie

Tuition

Personal care , .-

Transportation

Medical $110
Entertaiinmentlvaca,t.;ons. $550
Pet'care - - $200
Gifts/charity $100

- 2009 2014

2015 ' 2016
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Donald has 11 various hrokerage accounts retirement
Co plans and deferred: compensation plans. Within all of
ong. these plans, he has about 50 different mutual fund hold-

(L _three at the same_
- be consolidated into o
~Donaid.has been savmg 10! help pay for college for h]s
* niece and nephew, and it's time he’ opened 529 accounts
1 for them, Duerr says: The 520 aceounts would help Don-
erned about his tnvest- ald take’ advantage of not having o pay taxes on the
_oncerned that he may — the funds are currently in say-

To plan for the dream retlrement home in Mexmo
- _Donald needs to do‘Some cost research. Duerr says thxs
should be a feasible goal as ‘long a8 Donald ‘sells his cur-
rent hoine and buys a-much smaller one locally as is hlS
plan.
He also needs to have a new w1ll drafted Donald has
“two dogs that are living with an ex—partner and Donald
wants to-make sure the animals are cared for should he
die before them. A new will, along with some propetly es-
tablished trusts, will allow him 'to provlde for the charities
of his cholce and for his niece and nephew '

Readers who would like to participate may contact
Karin Price Mueller at kmueller@starledger.com.



